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Farm Credit bank(s).

Farm Credit Bank.

Farm Credit institutions.

Federal land credit association.

Fixed interest rate.

Fixed interest spread.

Funding Corporation.

[Reserved]

Loss-sharing agreements.

Merger.

Open-end mortgage loan plans.

Outside director.

Participation agreement.

Participation certificates.

619.9260 Primary security.

619.9270 Qualified Public Accountant or Ex-
ternal Auditor.

619.9310 Senior officer.

619.9320 Shareholder or stockholder.

619.9330 Speculative purposes.

619.9335 Supplemental retirement plan or
supplemental executive retirement plan.

619.9340 Variable interest rate.

AUTHORITY: Secs. 1.4, 1.5, 1.7, 2.1, 2.2, 2.4,
2.11, 2.12, 3.1, 3.2, 3.21, 4.9, 5.9, 5.17, 5.19, 7.0,
7.1, 7.6, 7.8 and 7.12 of the Farm Credit Act (12
U.S.C. 2012, 2013, 2015, 2072, 2073, 2075, 2092,
2093, 2122, 2123, 2142, 2160, 2243, 2252, 2254,
2279a, 2279a-1, 2279b, 2279c-1, 2279f); sec. 514 of
Pub. L. 102-552, 106 Stat. 4102.

SOURCE: 37 FR 11446, June 7, 1972, unless
otherwise noted.

§619.9000 The Act.

The Farm Credit Act of 1971; Pub. L.
92-181 and amendments.

§619.9010 Additional security.

Supplementary collateral to the pri-
mary security taken in connection
with the loan.

§619.9015 Agricultural credit associa-
tions.

Agricultural credit associations are
associations created by the merger of
one or more Federal land bank associa-
tions or Federal land credit associa-
tions and one or more production cred-
it associations and which have received
a transfer of authority to make and
participate in long-term real estate
mortgage loans pursuant to section 7.6
of the Act.

[55 FR 24888, June 19, 1990]

§619.9020 Agricultural credit banks.

Agricultural credit banks are those
banks created by the merger of a Farm

§619.9140

Credit Bank and a bank for coopera-
tives pursuant to section 7.0 of the Act.

[55 FR 24888, June 19, 1990]

§619.9025 Agricultural land.

Land improved or unimproved which
is devoted to or available for the pro-
duction of crops and other products
such as but not limited to fruits and
timber or for the raising of livestock.

[37 FR 11446, June 7, 1972. Redesignated at 55
FR 24888, June 19, 1990]

§619.9050 Associations.

The term associations includes (indi-
vidually or collectively) Federal land
bank associations, Federal land credit
associations, production credit associa-
tions, and agricultural credit associa-
tions.

[65 FR 24888, June 19, 1990]

§619.9060 Bank for cooperatives.

A bank for cooperatives is a bank
that is operating under section 3.0 of
the Act.

[61 FR 67188, Dec. 20, 1996]

§619.9110 Consolidation.

Creation of one new organizational
entity from two or more existing enti-
ties or parts thereof.

§619.9130 Differential interest rates.

An interest rate program under
which different rates of interest may
be made applicable to individual or
classes of loans on the basis of type,
purpose, amount, quality of loan, or a
combination of these factors.

§619.9135 Direct lender.

The term direct lender refers to Farm
Credit banks and associations (produc-
tion credit associations, agricultural
credit associations, and Federal land
credit associations) authorized to lend
to eligible borrowers identified in
§613.3000.

[65 FR 24889, June 19, 1990]

§619.9140 Farm Credit bank(s).

Except as otherwise defined, the term
Farm Credit bank(s) includes Farm

243



§619.9145

Credit Banks, agricultural -credit
banks, and banks for cooperatives.

[65 FR 24889, June 19, 1990]

§619.9145 Farm Credit Bank.

The term Farm Credit Bank refers to
a bank resulting from the mandatory
merger of the Federal land bank and
the Federal intermediate credit bank
in each Farm Credit district pursuant
to section 410 of the Agricultural Cred-
it Act of 1987, Pub. L. 100-233, or any
bank resulting from a merger of two or
more Farm Credit Banks.

[65 FR 24889, June 19, 1990]

§619.9146 Farm Credit institutions.

Except as otherwise defined, the term
Farm Credit institutions refers to all in-
stitutions chartered and regulated by
the Farm Credit Administration as de-
scribed in section 1.2 of the Act, and to
the Funding Corporation.

[66 FR 24889, June 19, 1990, as amended at 56
FR 2675, Jan. 24, 1991]

§619.9155 Federal land credit associa-
tion.

The term Federal land credit associa-
tion refers to a Federal land bank asso-
ciation that has received a transfer of
direct long-term real estate lending au-
thority pursuant to section 7.6 of the
Act.

[65 FR 24889, June 19, 1990]

§619.9170 Fixed interest rate.

The rate of interest specified in the
note or loan document which will pre-
vail as the maximum rate chargeable
to the borrower during the period of
the loan.

§619.9180 Fixed interest spread.

A percentage to be added to the cost
of money to the bank or association as
the means of establishing a lending
rate.

§619.9185

The term Funding Corporation refers
to the Federal Farm Credit Banks
Funding Corporation established pur-
suant to section 4.9 of the Act.

Funding Corporation.

[65 FR 24889, June 19, 1990]

12 CFR Ch. VI (1-1-13 Edition)

§619.9195 [Reserved]

§619.9200 Loss-sharing agreements.

A contractual arrangement under
which the parties agree to share losses
associated with loans or otherwise, as
may be provided for in the agreement.

[42 FR 20457, Apr. 20, 1977]

§619.9210 Merger.

Combining of one or more organiza-
tional entities into another similar en-
tity.

§619.9230 Open-end mortgage loan
plans.

A mortgage loan which permits the
borrower to obtain additional sums
during the term of the loan.

§619.9235 Outside director.

A member of a board of directors se-
lected or appointed by the board, who
is not a director, officer, employee,
agent, or stockholder of any Farm
Credit System institution.

[71 FR 5764, Feb. 2, 2006]

§619.9240 Participation agreement.

A contract under which a Ilender
agrees to sell a portion of a loan to one
or more purchasers under specific
terms set forth in the agreement.

§619.9250 Participation certificates.

Evidence of investment in a bank or
association to which all the rights and
obligations of stock attach with the ex-
ception of the right to vote in the af-
fairs of the institution.

§619.9260 Primary security.

The basic collateral securing the
loan.

§619.9270 Qualified Public Accountant
or External Auditor.

A qualified public accountant or ex-
ternal auditor is a person who:

(a) Holds a valid and unrevoked cer-
tificate, issued to such person by a le-
gally constituted State authority,
identifying such person as a certified
public accountant;

(b) Is licensed to practice as a public
accountant by an appropriate regu-
latory authority of a State or other po-
litical subdivision of the United States;
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